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77.00 0.01% 2.6760 3.44% 2,350.90 0.22% 30.58 0.47%

Expiry 19/Jun/24 Expiry 25/Jun/24 Expiry 29/Jul/24 Expiry 26/Jun/24

Remaining 16 Days Remaining 22 Days Remaining 56 Days Remaining 23 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

1,035.60 -0.61% 4.6482 1.00% 74.98 -1.54% 38,780 -0.03%

Expiry 26/Jun/24 Expiry 27/Jun/24 Expiry 21/Jun/24 Expiry 20/Jun/24

Remaining 23 Days Remaining 24 Days Remaining 18 Days Remaining 17 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

5,306 0.20% 18,682 0.49% 156.82 -0.31% 1.0843 0.02%

Expiry 20/Jun/24 Expiry 20/Jun/24 Expiry 26/Jun/24 Expiry 26/Jun/24

Remaining 17 Days Remaining 17 Days Remaining 23 Days Remaining 23 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

156.48

156.94 - 157.07

SELL

GOLDEURUSD-JY24

1.0847 - 1.0845

1.09

1.0836 - 1.083

5309.91

5280 - 5275

BUY

NSDQ100-JU24

18640 - 18650

18569.61

18730 - 18760

38962.53

38645 - 38600

SELL

SP500-JU24

5294 - 5292

BUY

GOLDUSDJPY-JY24

156.72 - 156.75

75.72

74.67 - 74.3

COPPER-JY24

4.6552 - 4.661

4.62

4.6844 - 4.7136

BUY

PLATINUM5-JY24

BUY

SL10-JY24

30.604 - 30.624

30.33

30.804 - 30.954

SELL

GO1OZ-AU24

SELL

ICOTTON-JY24

75.4 - 75.35

SELL

DJ-JU24

38845 - 38815

77.4 - 77.5

76.85

78.04 - 78.33

2.72

2.65 - 2.63

2354 - 2353

2361.87

2345 - 2343

1037 - 1038

1031.61

1042 - 1044

BUY

CRUDE10-JY24

BUY SELL

NGAS1K-JY24

2.68 - 2.67
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Major Headlines

Oil fails to rebound despite OPEC+ decision to extend 
Oil prices trade broadly steady on Monday, ignoring the OPEC+ 
decision to extend current production cuts into 2025 with the 
goal to support prices.  Despite the broad commitment to keep 
a tight supply, some Oil producers within the organization will 
be able to ease some of the voluntary production cuts, which 
came as a surprise.  The biggest winner was the United Arab 
Emirates, which can head back to markets and sell more 
barrels. Overall, Saudi Arabia and Russia will still take  see more… 

Gold rolls over, failing to sustain PCE-related spike 
Gold pumped after the release of marginally lower-than-
expected US core Personal Consumption Expenditures (PCE) 
data on Friday, the Federal Reserve’s (Fed) preferred gauge of 
inflation. Core PCE came out at 0.2% month-over-month in 
April instead of 0.3% forecast. The data lifted the precious 
metal temporarily to a peak of $2,359 see more… 

U.S. futures mixed as markets look ahead to key jobs report 
U.S. stock futures were mixed ahead of a new month of 
trading, after all three of the major indices on Wall Street 
clocked strong gains in May. By 06:23 ET (10:23 GMT), the Dow 
futures contract had slipped by 32 points or 0.1%, S&P 500 
futures had inched up by 10 points or 0.2%, and Nasdaq 100 
futures had risen by 79 points or 0.4%.Wall Street indices 
surged on Friday after personal consumption expenditures 
price index data, which is the Fed’s preferred see more… 

Japanese Yen depreciates due to investors' caution ahead 
The Japanese Yen (JPY) retraces its recent losses, with 
Japanese Economy Minister Yoshitaka Shindo announcing on 
Monday that the government will “continue efforts for 
primary balance to reach within surplus territory in FY 2025.” 
Shindo also expressed optimism, stating that “Real economic 
growth of 1.3% in FY 2025 is not so unrealistic,” see more…

EUR/USD edges down ahead of ECB’s policy decision, US data 
EUR/USD struggles to sustain above 1.0850 in Monday’s 
European session. The major currency pair faces pressure as 
the revised HCOB Manufacturing Purchasing Managers Index 
(PMI) showed that factory data dropped slightly to 47.3 from 
the consensus and the preliminary reading of 47.4. This week, 
the shared currency pair is expected to remain volatile as 
investors shift focus to the European Central Bank’s (ECB) 
interest rate decision see more… 

Natural Gas Futures Slightly Higher, Cash Floundering 
As traders continued to weigh cooling demand potential 
against the prospect of domestic production climbing into the 
peak summer months, natural gas futures pared some recent 
losses midday Friday. Physical prices, meanwhile, mostly 
skidded lower on deals for weekend and Monday delivery. 
Weekly natural gas cash prices see more… 

 

 Economic Calendar 

 

Event Dates Time Currency Importance Actual Forecast Previous 

S&P Global US Manufacturing PMI (May) 3-Jun-24 6:45 PM USD High volatility   50.9 50 

ISM Manufacturing PMI (May) 3-Jun-24 7:00 PM USD High volatility 
 49.8 49.2 

ISM Manufacturing Prices (May) 3-Jun-24 7:00 PM USD High volatility   60 60.9 

https://www.fxstreet.com/news/oil-fails-to-rebound-despite-opec-decision-to-extend-production-cuts-into-2025-202406031030
https://www.fxstreet.com/news/gold-rolls-over-failing-to-sustain-pce-related-spike-202406031001
https://www.investing.com/news/stock-market-news/us-futures-muted-as-markets-digest-inline-inflation-rate-cut-bets-3466915
https://www.fxstreet.com/news/japanese-yen-receives-pressure-after-dovish-comments-from-minister-shindo-202406030426
https://www.fxstreet.com/news/eur-usd-trades-cautiously-ahead-of-ecbs-policy-decision-us-data-packed-week-202406030901
https://www.naturalgasintel.com/july-natural-gas-extends-slide-early-as-prices-search-for-support/
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Forex Market Hours 

AM PM 
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    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 278.30 
- JPY/PKR: 1.77 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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